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OATH OR AFFIRMATION

1, DONALD W. DENTON , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Chilian Partners, L.P• , as

of December 31 , 20 1 4 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

No Exceptions

Signature

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
2 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

X (o) SSOI SUPPLEMENTAL STATEMENT OF~INC.OME**For conditions of confidential treatment of certain portions of this flung, see section 240.17a-5(e)(3).
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EXHIBIT A.
CHILIAN PARTNERS L.P.

(A Limited Partnership)

STATEMENT OF FINANCIAL CONDITION

As of December 31, 2014

ASSETS

Cash and Equivalents $ 1,608
Long Market Value / Equity Securities 8,116,500
Accrued Interest & Dividends 24,000

TOTAL ASSETS $ 8,142,108

LIABILITIES AND PARTNERS' CAPITAL

LIABILITIES

Due To Clearing Broker Clearance Account $1,252,227

TOTAL LIABILITIES $1,252,227

Partners Capital Accounts $6,889,881

TOTAL LIABILITIES AND PARTNERS' CAPITAL ACCOUNTS $ 8,142,108

The accompanyingnotes are an integralpart of these financial statements.

Sidney W. Azriliant, CPA, P.C.



EXHIBIT B.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF INCOME

For the Year Ended December 31, 2014

Gross Income

Net Security Dealer Trading Gains Marked to Market $ 1,558,948

TOTAL GROSS INCOME 1,558,948

Expenses

Management Fees -- General Partner (See Notes 3 & 4) 117,681
Miscellaneous Expense 183
Professional Fees 21,048
Regulatory Fees and Assessments 6,606

TOTAL EXPENSES 145,518

NET INCOME $ 1,413,430

The accompanying notes are an integralpart of these financial statements.

Sidney W. Azrillant, CPA, P.C.



EXHIBIT C.
CHILIAN PARTNERS L.P.

(A Limited Partnership)

STATEMENT OF PARTNERS' CAPITAL ACCOUNTS

For the Year Ended December 31, 2014

LIMITED GENERAL
PARTNERS PARTNERS TOTAL

Balance at January 1, 2014 $ 603,381 $ 5,163,070 $ 5,766,451
Net income (Exhibit B) 119,652 1,293,778 1,413,430
CapitalContributions by Partners -

Withdrawals by Partners - (290,000) (290,000)

Balance at December 31, 2014 $ 723,033 $ 6,166,848 $ 6,889,881

The accompanyingnotes are an integral part of these financial statements.

Sidney W. Azriliant,CPA, P.C.



EXHIBIT D.
CHILIAN PARTNERS L.P.

(A Limited Partnership)

STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2014

Cash Increase from Operating Activities Net Income (see Exhibit "B") $ 1,413,430

Adjustment to Reconcile Net Income (Loss) to Net Cash by Operating Activities:

Net Change in Assets & Liabilities For Year:
Increaseto Decrease to

Cash Cash

Decrease in Due from Broker Clearance
Account $ 5,704,378

Increase in Due to Broker-Clearance 1,252,227
Increase in Securities at Market Value 8,116,500

6,956,605 8,116,500 (1,159,895)
Increase in Cash from Operations 253,535

Cash Flows from Financing Activities:

Net Cash Withdrawals by Partners (see Exhibit "C") (290,000)
Net Cash Contributions by Partners (Exhibit "C")
Decrease in Cash from Financing Activities (290,000)

NET DECREASE IN CASH: (36,465)

Cash - Beginning of year 38,073
Cash - End of Year - December 31, 2014 $ 1,608

The accompanying notesare an integral part of these financial statements.

Sidney W.Azrillant, CPA, P.C.



Supplemental Statement 1

CHILIAN PARTNERS L.P.
(A Limited Partnership)

COMPUTATION OF NET CAPITAL

At December 31, 2014

Ownership Equity as per Statement of Financial Condition
and Net Capital before Non-Allowable Assets and
Haircuts on Securities Positions $ 6,889,881

*Haircuts on Securities 2,331,601

Net Capital Per Part IIA -- Page 10 $ 4,558,280

No material difference exists between our audit report for the year
ending December 31, 2014 and the Focus ReportX-17A-5 as of
December 31, 2014.

Sidney W. Azriliant, CPA, P.C.



CHILIAN PARTNERS, L.P.
NOTESTO FINANCIALSTATEMENTS

FOR THE YEAR ENDEDDECEMBER 31, 2014

The Limited Partnership is an Operating Broker Dealer and is a market maker in
convertible and government securities. The Partnership terminates December 31, 2018.

1. Securities and commodities transactions of the Partnership are recorded on
a trade date basis.

Securities are valued at marketor at fair value as determined by management. The
resulting difference betweencost and market (or fair value) is included in income.

Repurchase and resale agreements are treated as financing transactions and are
carried at the amounts at which the securities will be subsequently reacquired or
resoldas specified in the respectiveagreements.

Intangible assets have been fully amortized, using an estimated useful life of five
years.

The indirectmethod was used for preparingthe statementof cash flow.

2. Securities Owned and Securities Sold But Not Yet Purchased.

Marketable securities owned, and sold but not yet purchased, consist of trading
securities at marketvalues.

Sold But Not
Owned Yet Purchased

Corporatestocks and options $8,116,500 NONE
at Market Value

3. Management Fees.
Management fees are paid to the General Partner quarterly based upon an annual
rate of 2% of the net assets of the Partnership.

4. incentive Management Fees.
Incentive management fees are paid to the general partner based on the
performance of the partnership. For the year 2014, the general partner received
an incentive management fee of $290,000 which is reflected in Capital Account
withdrawals..

5. Income Taxes.
Since the Company is a partnership,it is not liable for income taxes. Income taxes
incurred due to the income of the partnership are the responsibility of the individual
partners.

6. Haircuts on Securities.
There were two types of Haircuts on Securities Normal Haircuts of $1,217,475 and
Undue Concentration Haircuts of $1,114,126 with security position on December
31, 2014.

Sidney W. Azriliant, CPA, P.C.



CfilAN PARTNERSLP
ExemptionReport

December 31, 2014

Chilian Parmers LP asserta, to its bestluiowledge andbeßel the thlhowing:

myl40J%34i undgrsectiòñ teRM

alerswitocajn#4odeingbroker-dealeise char all customer

mmsteriouseaMllpdísclosed basiinithea aleneingbrokendealereandwho promptly

dettler.Inthese

arrangements, the vlegngbròkur-dealer egyriesultof the eastomeraccoum.tof the
imroducing broke&dealefrld maintaigSand@eaunutSutháØØkSandECQuidhTelatCÙ
to customeraccountsasteq¼lredbyARERles 12ay3andi n-4.

(2) Chilian Partners LP has met such exemption pmvistens in 240.15c3-3(k)(2)(ii)
throughoutthemost recent fiscalyear without exception,

Chilian Partners LP

Generuf Parmer
Date: January 12,20f 5

6000/30000 XVd Nd CP C 9708/93/10



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W.AZRILIANT, CPA,P.C.
501 Fifth Avenue - 15*Floor, New York, NY 10017

February 25, 2015

SECURITIES AND EXCHANGE COMMISSION

and
FINRA

Re: Chilian Partners, L.P.
SEC File No. 8-42750

Audit at 12/31/14
Gentlemen:

The Company is exempt from the 15c3-3 Reserve Requirement
computation and Possession or Control Requirements because the
firm has no "customers" as same are defined in Rule 15c3-3 (a) (1)

and, accordingly, the firm does not perform custodial functions
relating to customer securities as same is defined in Rule 15c3-

3(b)(c). Therefore, the firm is not subject to (i.e. is exempt
from) Rule 15c3-3's Reserve Requirement Computation and
Possession for Control Requirements. Additionally, pursuant to
rule 7a-5 (g) (iv) (2) , no facts have come to our attention which

would indicate that such "exemption" has not been complied with
during the period of our audit, i.e. no facts have come to our
attention that during such period the firm had "customers" as
same are defined in Rule 15c3-3(a)(1).

Our firm has examined the Exemption Report Section
240.15c3-3 et al prepared by Chilian Partners LP. in accordance

with PCAOB standards and find the Exemption Report to be
completely true and accurate. This is in addition to all prior

reports included in the financial statements.

The firm neither had Liabilities subordinated to Claims of

General Creditors at December 31, 2014 nor the prior year,
December 31, 2013; hence, there were no such liabilities or
change to such liabilities Subordinated to Claims of General
Creditors pursuant to SEC Rule 17a-5(d)(2).

Very truly yours,
SIDNEY W. AZRILIANT, CPA, P.C.

Sidney W. Azriliant



S1PC
SECURtTIES INVHSTOR PROTECT]ON CORPORATION

805 FIFTEENTH STREET.N.W.,SUITE 800
WASHINGTON, TLC.20005-2215

(202) 371-8300 FAX (202) 371-6728
WWW.SIPC.ORG

February 6, 2015
8-042750

CHILIAN PARTNERS LP
P.O.BOX 2685
PALM BF.ACH,FL 33480

Dear :

Our review of the Form SIPC-7 received on January 30, 2015 indic ites that corrective action is

necessary,Your immediate response,if required, will preclude our havi;ig to cornmence delinquency
procedures which include, where applicable, the mailing of a SIPA See-ion 78jjj(a) Notice,

Exceptions noted:

• Assessment computation incorrect

• Payrnent due
• Correctively edited for your information
• Assessmentbalance due of $111.75.Pleaseremit this e.mountwithin 10 days.Thank you,

If you have any questions in this regard, please call the undersigned.

Very tndy yours,

Lir

Manager, Membe: Assessments

Enclosures:



SECURIflEG INVESIOR PROTCCTION CORPORATION

SPC-7 P·°· Box estes""2"ll'ins"'s°i'eD.o.20033-2186 SIPC-7
(33 REV 7/10) General ASsessment Reconciliation (33-REV /!10)

1-or the li!«:al year crided 12/31/2014

(Rion.i c..arolellyAlis liistructieris in your Wolking Copybehus e empleting this H.urn)

TO BE FILED B) ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Membat, addiens. Designated FX&niining Authorily, 19 I Act iagistration no.:.indmonlii in which lisced year ends forpurposesof the audil requirement of Sl·C Ral i 17a-5·

Note: li any of the inícinialian shown on the
17*17"'""**2350''""****'""****MIXÈ0AADC220 01ailuu label requires conection, pleasa o mail
042750 EINRA t%C any corrections la torm@sipe.organd so
CHILIAN PARTNERS LP indicate on liie lurm tiled.
POBOX2005

PAI,,MSEACHFL33480-2685 Naine and telepholle numberof personla
c:entset respacling this lorm.

2. A. General Aaressmeni (itein 20 from page 2)

B. I.ess paymont made willi SIPG-6 lihad (excludo intorost)

l.1alo Pald

C. Less prior overpayment appled

D. Assessment balance dua or (overpayine il)

E. Inlerest computed on lato payment (see instruolion E) for__ day al 20% re annum

F. Tolu! assessmeill bainnon and interest cuo (or overpayment carried erward)

G. PAID WilH TillS FORM:
Check enclosed, payable to SIPC

Tulal (must be sarite as F above) $ , /-J

H. Overpayment carried forward $( ) II

3.Subsidiarios (S) and predancssors (P) included n lhis form (give namA a d 1934 Ac reg stration numbe )

// 7 .2)3f

The SIPC member subinilling this form and Ibo

paarson y wiinorrt n here lintherLebrac '
and complete.

Ulu ll Nigflil lifD)

Dulod ihn. $_ day of JV M Ê.. 20_/ ,
iiis)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for ri parled ol not icas than 6 years, the late it 2 years in an easily accessible place.

D;.iles:

Po mari a . od . Tviewed

Calculations Deinnuontation....._._ Forward Copy ,

Freoptions:

Disposition el exceptions:

1



ucir.:t·UVHNAllUN OF "SIPC NET OPERATl9G REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal parlod
heginning 1/1/2014
and ending 12/31/2014

Elim rate centsitem No.

28.folal levenun (FOCUSl ine 12/Pail llA l ine 9, Code 4030) $ .
2b.Additiorir,:

(1) total invenues from lite securilles business el subsidiarios (exceptforeign subshliarie;) iindprGd20et;SofS att included aboVD.

(2) Net loss fromprincipal transactions in securities in traditig accoUnis.

(3) Not loss fromprincipal lransaclionr, in commodifies in trading accounts, dye.i NJal MA ' 40

(4) ittlereci and dividread expense deduclou in dolomining ileni 20.

(5) Nel less from managernentof or participiilion in the underwritingor distribullen of sect ilies.

(6) FXpensesolher lhari advertising,printing, regisirntion fenti and legal feesdeducted in !alerm ning not
profit frommanagemealof orparlicipation in Underwritingor distribution of securities.

(/) Net loss fromsecurities in invesiment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of sharesal a regisforedupon end investmentcompany r uni
investmeal trust, from the saic of valiable annullies, from lhe businessof insunince, fri m invesiment
ndvisory serviceurondereri to regir,tered liivestmeal companiesor insurancecompanya sparale
accounts,arid from ininsatlion.'; in security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,lioor brokelageand cienrance paid to other SIPC membersin eennection withsecurities trnosaclions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Notgain fromsecurities in investmeniaccouni,s.

(6) 100%of commissionsand markupseenied from transactionsin (i) certificalentot depositand
(ii) Trurisory bliin, bankersacceptancesor commercialpaper liial malute nine inonths or :essfromissuance date.

(i) Direel expensosof printiary advertising and legal fees inclued in connecNonwith a her r venue
related to file secluilios business (reventiedelined by Section 16(9)(L)al lhe Act),

(S)Other revenue not rMnted either directly or imiiroclly to the securilles business.(See Instruction C):

(Deduclions in excessof $100.000require documentation)

(9) (i) Total illierast and dividend expensn (FOClis Line ??!PART llA Line 13
Gode4075 plus line ?b(4) above)bal noi in excess

of lolai interest and dividend incomo. $_ _ _
(ii) 40% of margin interest earnedon customers securities

accounts(40% al FOCUS line 5, Code 30(i0). $____
Enter the greater el line (i) or (ii)

lofty deductions

d. SIPC Net Optuating Revenues

e. General Assessmeni§ .0025



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue - 15*Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report on the SIPC Annual

Assessment Required by SEC Rule 17a-5

The Partners

CHILIAN PARTNERS, L.P.

In accordance with Rule 17a-5(e)(4) of the Securities and
Exchange Commission, we have performed the following procedures
with respect to the accompanying schedule (Form SIPC-7) of
Securities Investor Protection Corporation assessments and
payments of CHILIAN PARTNERS, LP for the year ended December 31,
2014. Our procedures were performed solely to assist you in
complying with Rule 17a-5(e)(4), and our report is not to be used

for any other purpose. The procedures we performed are as
follows:

1. Compared listed assessment payments with respective cash
disbursements records entries;

2. Proved the mathematical accuracy of the calculations
reflected in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

3. The SIPC assessment for 2013 and 2014 has been paid if any
amounts were due.

Because the above procedures do not constitute an audit made

in accordance with generally accepted auditing standards, we do
not express an opinion on the schedule referred to above. In

connection with the procedures referred to above, nothing came to
our attention that caused us to believe that the amounts shown on

Form SIPC-7 were not determined in accordance with applicable
instructions and forms. This report relates only to the schedule

referred to above and does not extend to any financial statements
of CHILIAN PARTNERS, L.P. taken as a whole.

SIDNEY W. AZRILIANT, CPA, P.C.



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W.AZRILIANT, CPA, P.C.
501 Fifth Avenue - 15th Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report on Internal

Control Structure Required by SEC Rule 17a-5

The Partners

CHILIAN PARTNERS, L.P.

In planning and performing our audit of the financial

statements of Chilian Partners, L. P. (the "Company") for the
year ended December 31, 2014, we considered its internal control

structure, including procedures for safeguarding securities, in
order to determine our auditing procedures for the purpose of
expressing our opinion on the consolidated financial statements

and not to provide assurance on the internal control structure.

We also made a study of the practices and procedures

followed by the Company in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-3(a)(11)

and the procedures for determining compliance with the exemptive
provisions of rule 15c3-3. We did not review the practices and

procedures followed by the Company in making the quarterly
securities examinations, counts, verifications and comparison,
and the recordation of differences required by rule 17a-13 or in
complying with the requirements for prompt payment for
securities under section 8 of Regulation T of the Board of

Governors of the Federal Reserve System, because the Company
does not carry security accounts for customers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for
establishing and maintaining an internal control structure and

the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected
benefits and related costs of internal control structure

policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether
those practices and procedures can be expected to achieve the
Commission' s above-mentioned objectives . Two of the objectives



of an internal control structure and the practices and
procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly

to permit preparation of financial statements in conformity with
generally accepted accounting principles.

Because of inherent limitations in any internal control
structure or the practices and procedures referred to above,
errors or irregularities may occur and not be detected. Also,
projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would

not necessarily disclose all matters in the internal control
structure that might be material weaknesses under standards
established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the

design or operation of the specific internal control structure

elements does not reduce to a relatively low level the risk that
errors or irregularities in amounts that would be material in
relation to the financial statements being audited may occur and
not be detected within a timely period by employees in the

normal course of performing their assigned functions. However,
we noted no matters involving the internal control structure,
including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish
the objectives referred to in the second paragraph of this
report are considered by the Commission to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934
and related regulations, and that practices and procedures that

do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2014 to

meet the Commission's objectives.
SIDNEY W. AZRILIANT, CPA, P.C.



FINRA
' FORM SUPPLEMENTAL SCHEDULE TO FOCUS REPORT

SIS SupplementalInventorySchedule
_._ . (Ploase read instructions before completing Formi

NAMEOF BROKER-DEALER SEC FILE NO,

CHILIAN PARTNFRS,L.R 8-42750

ADDRESSOF PRINCIPALPLACEOF BUSINESS FtRM 1D NO,

1701S, FLAGLER DRIVE,SUITE 1001 27829

(No.and Stroot)

WEST PALM BEACH FL 33401 12/31/14

(City) (State) (Zip Codo) FOR PERIOD ENDING (MM/DD/YY)

NAME OF PERSONCOMPLETINGTHIS REPORT DONALD W,DENTON

TELEPHONE NO.OF PERSON COMPLETING THIS REPoliT (5511833-2700

Aggregate Socuritiesand CommoditiesPositions LONG SHORT

1. U.S,TreasurySµcurities .....,............................,,,,,....,,, $_ @@ $

2, U.S.GovernmentAgoneyand U.S,Government- Sponsored Enterprises,. ...,, , S_ @ $ i]
a, Mortgago-Backed Securitios lasuedby U.S. LONG SHORT

GovernmentAgency and U.S.Government-

SponsoredEnterprises , , , , , , , , , , , , , . ..$ @ $

b, DebtSecurities issuedby U.S.Government
Agencyand U.S,Government.
SponsoredEntorprises ., , , , , ...., , , , , .$ @ $

3. Securitlosissued by States and Politioni Subdivlsions in the U,S .., , , , , ..., , , , , e @@ $ @@
4. Foreign securitios:

n.Debtsocurities ,,,,,...,,,,...,,,,,..,,,,,,...,,,,,...,,,,..,,,,, S @@ $ §§
b, Equitysocuritics ....,,,,....,,,,...,.,,.....,,,.......,,......,,_0 @@ $ @@

5. MoneyMarketinstruments ...,.....,,,,....,,,..,,,,,,....,,,,...,,,,.s i@ s
6.Private.LabolMortgago-BackedSecuritios , , , .., , , , , , , ., , , , . ., , , , , , ..., , , S $

7, OtherAssot-Backed Securities ,,,,..,,,,....,,,,..,,,,,..,,,,,....,,,, S $

S.Corporate Obligations ,,,,...,,,,,,,,,,,,,,.....,.............,,,..., $ $

9, StocksandWarrants(otherthanurbitmgepositions) ..........,.......,,,,.. $ 811650D $

11.Derivativos Including Options: ............,,,..............,,,,...,,,,, S @ $

a. Centrally Cleared(See instructions) LONG SHORT

1.Options ,,,,...,,,,,...,,,,...,,,, $ $

2, ForwardSottling and DelayedDelivery
Transactions ,,,,,,,,,..,,,,,..,,,, $ @$

3. Security-BasedSwaps and Swaps , ., , , $ @ $

4.Futures ,,,,,....,,,,...,,,,....., S @ $

5.Other,,,,,,,,....,,,,...,......., S M $

b.All Other (See Instructions)

1,Options ,,,,...,,,,..........,,,,. $ $

2.Forward Settling and Delayed Delivery
¶·ansactions ,,,,,................. s @@ $

3.Security-Based Swaps and Swaps , , , , , $ $

4.Other...............,,,,.....,,.. C @H S

12,SpotCommodities ...,..,,,,,..........,,,,,,,,,,,,,,,,,...,,,,....$ $

13.Securitieswith no ready markot:

a.Equity ,,.....,,,,,,,,...........,.....,...............,,,,,..... $

b.Debt ,,,,,....,,.................,.....,,.....,......,.....,..., S S

c.Other (includo limited par toershipinterests) .., , , . ..., , , , ., , , , , .., , , , , ., $ $

14,OtherSocuritiesor Commodities ....................................,,, S $

15,Total ,,,.....,......,...,,,,...,,,............,...........,..... $ a116,500 059 $

1000/1000@ SHHNJAIVd NVI'IIH3 T99CSC8T99 XVd Rd 9Þ:P 9T03/CE/30



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT
FORM (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

X-17A-5 PART ||A [¯i¯]

(Please read instructions before preparing Form)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) | | 16 | 2) Rule 17a-5(b) | | 17 | 3) Rule 17a-11 | | 18 |

4) Special request by designated examining authority | |19 | 5) Other | | 26 |

NAME OF BROKER-DEALER SEC. FILE NO.

8-42750

CHILIAN PARTNERS,L.R FIRM ID NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O.Box No.)

27829

FOR PERIOD BEGINNING (MM/DD/YY)
1701 S.FLAGLER DRIVE, SUITE 1001

(No.and Street) 10/01/14
AND ENDING (MM/DD/YY)

WEST PALMBEACH FL 33401 12/31/14

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TOTHIS REPORT (Area code) - Telephone No.

DONALD W.DENTON (561) 833-2700

NAME(S) OF SUBSIDIARIES ORAFFILIATES CONSOLIDATED INTHIS REPORT OFFICIAL USE

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ? YES | |40| NO |X|41

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT | |42|

EXECUTION:

The registrant/brokeror dealer submitting this Form and its attachments and the person(s) by whom
it is executed represent hereby that all information contained therein is true, correct and complete.
It is understood that all required items, statements, and schedules are considered integral parts of

this Form and that the submisson of any amendment represents that all unamended items, statements
and schedules remain true, correct and complete as previously submitted.

Dated the dayof 20

Manual Signatures of:

1)
Principal Executive Officer or Managing Partner

2)
Principal Financial Officer or Partner

3)
Principal Operations Officer or Partner

ATTENTION - Intentional misstatements or omissions of facts constitute Federal

Criminal Violations. (See 18 U.S.C.1001 and 15 U.S.C.78:f (a) )
FINRA



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER

CHILIAN PARTNERS, L.P. N 3

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYlNG, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) 12/31/14

SEC FILE NO. 8-42750

Consolidated |
Unconsolidated | X

ASSETS

Allowable Non-Allowable Total

1.Cash ................... ..............$ 1,608 $ 1,608
2. Receivables from brokers or dealers:

A. Clearance account .. .. .... .. . . •

B.Other ................ . . .... $
3. Receivables from non-customers .... .... . . . . . . .
4. Securities and spot commodities owned, at market value:

A. Exempted securities. . . . . . . .. . .... . .. . .
B.Debtsecurities............. . .
C.Options .......... . .
D.Othersecurities.............. ... . ... 8,116,500

E.Spot commodities . . .. ... . .. . . .. .... . 8,116,500

5. Securities and/or other investments not readily marketable:

A.At cost $

B.Atestimatedfairvalue ..................
6. Securities borrowed under subordination agreements

and partners' individual and capital
securities accounts, at market value:

A. Exempted
securities $

B.Other
securities $

7. Secured demand notes: . . . .. . .. .. . ..
Market value of collateral:

A. Exempted

securities $
B.Other

securities $

8. Memberships in exchanges:

A.Owned, at
market $

B.Owned, at cost . . ..
C.Contributed for use of the company,

at market value . ..
9.Investment in and receivables from

affiliates, subsidiaries and

associated partnerships .. .. .. . . . . . . .
10.Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated depreciation
andamortization. ........., .... .

11.Other assets .. . .. . .. . . . . .. . 24,000 24,000

12. TotalAssets ......... .............$ 8,142,108½$ N $ 8,142,108

Page 1 OMIT PENNIES



a FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER

CHILIAN PARTNERS,L.R as of 12/31/14

STATEMENTOF FINANCIAL CONDITION FOR NONCARRYlNG,

NONCLEARING AND CERTAINOTHER BROKERSOR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

A.I. Non-A.I. Total

Liabilities Liabilities Liabilities

13.Bankloanspayable ........... .............. $ $ $

14. Payable to brokers or dealers:

A.Clearance account . . . . . . . . ... ... 1,252,227 1,252,227
B.Other ......... . .. .. . . •

15. Payable to non-customers .. ... ..... .. ..
16. Securities sold not yet purchased,

atmarketvalue .......... .. ... . .
17. Accounts payable, accrued liabilities,

expenses and other . . . .. .. . . . .
18. Notes and mortgages payable:

A.Unsecured ......... ... .. .. .. .
B.Secured ............. .

19. Liabilities subordinated to claims

of general creditors:

A.Cashborrowings: ....... ...... .... .
1.from outsiders $

2.Includesequity subordination (15c3-1(d))

of ...... $

B.Securities borrowings, at market value
from outsiders $

C.Pursuant to secured demand note

collateral agreements .. .... ... . .
1.from outsiders $

2. includes equity subordination (15c3-1(d))

of ...... $

D.Exchange memberships contributed for
use of company, at market value . .... ....

E.Accounts and other borrowings not
qualified for net capital purposes .. .... .... . . .

20. TOTALLIABILITIES . . . . .. . .. . .... .... . $ 1,252,227 $ $ 1,252 227

Ownership Equity

21.Soleproprietorship ....... ...... .. ... ............ ..................... $

22. Partnership (limited partners) .. ... .... ... . . . . . . . $ 6,889,881 6,889,881
23. Corporation:

A.Preferredstock ..... . . .... . ... .. ... . .. ... ... . . . ..........
B.Commonstock ...... . ... ... ... ..... .... . . . . . . . ..
C.Additionalpaid-incapital ...... . . . ..... ..... ... . ... . ..... .....
D.Retainedearnings ....... ... . ... . .. . .. .
E.Total .......... . . . . ... . . .. . . ..
F.Lesscapitalstockintreasury ....... .... ... . . . .. . .. .. ............ ( )

24. TOTALOWNERSHIPEQUITY ....... ... . . . .. . . ............$ 6,889,881
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .. . .... ... ... . .. . . ... . .. .... .... ... $ 8,142,108

OMIT PENNIES

Page 2



FINANCIALAND OPERATIONALCOMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER

CHILIAN PARTNERS,L.R as of 12/31/14

COMPUTATION OF NET CAPITAL

1.Total ownership equity from Statement of Financial Condition .. . . .. .. . . . .. .... . .. ... ... . .. .. $ 6,889,881
2.DeductownershipequitynotallowableforNetCapital ......... ..... .... ...... ............. ( )

3.Total ownership equity qualified for Net Capital . .... ... ... ... .... . . . - - . · · · · · · · · · · 6,889,881
4.Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital .... ... .... ...
B.Other (deductions) or allowable credits (List) .. . ... . ... . . .. . .. . .. . . . ..

5.Total capital and allowable subordinated liabilities ... ... . .. . . .. .. . ... . .. ... . ... ... . $ 6,889,881
6.Deductions and/or charges:

A.Total non-allowable assets from

Statement of Financial Condition (Notes B and C) . . .. . .. ..... .... .... .. $ 3540
B.Secured demand note deficiency . 3590
C.Commodity futures contracts and spot commodities-

proprietary capital charges .... .... .... .. . . .. . .. .
D.Otherdeductionsand/orcharges ............. .... ..... . ... . ( )

7.Other additions and/or allowable credits (List) 3630
8.Net Capital before haircuts on securities positions .. .... .... ... .. ... . .. .... . .. .... ... .... $ 6,889,881 3640

9. Haircuts on securities (computed, where appliicable,
pursuant to 15c3-1(f)) :
A.Contractualsecuritiescommitments ................................$
B.Subordinated securities borrowings .... .... .. . . ... . . .... .....
C. Trading and investment securities:

1. Exempted securities
2.Debtsecurities ......... . .. ... . . . . .
3.Options ....... .. . . .. . ... ... . . . . . ..
4. Other securities . ... . ... .... . ... . . - - - - . · · .. 1,217,475

D.Undueconcentration .......... . .... . ... .... ··....... 1,114,126
E.Other (List) .. . ... . . . . . . .. . . ( 2,331,601 )S

10.NetCapital ....... .. ... . . .. .... . . . . ... ..... . . ............ $ 4,558,280 N
OMIT PENNIES
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a FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLEREPORT
PART llA

BROKER OR DEALER

CHILiAN PARTNERS, L.R as of 12/31/14

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A

11.Minimumnetcapitairequired(6-2/3%ofline19) ........................... ... ................ $ 83,482
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) . ... .. .. ... ... . .. ... .. . .... ... .. .. . $ 100,000

13.Net capital requirement (greater of line 11 or 12) . ... .... . .. ... . . . . .... .. . ... .... . . .. . $ 100,000
14.Excessnetcapital(line10less13) ............ .. . .. .. . .. . . . ............. $ 4,458,280

15. Net capital less greater of 10% of line 19 or 120% of line 12 .. .... .... .. . .. . . . . .... .... ... . $ 4,433,057

COMPUTATION OF AGGREGATE INDEBTEDNESS

16.Total A.I.liabilities from Statement of Financial Condition .. .... .. . ... .. .. .... . . .... ... . ... . $ 1,252 227
17.Add:

A.Draftsforimmediatecredit .......... .. . .. . ............. $
B.Market value of securities borrowed for which no

equivalentvalueispaidorcredited ......... . . .. ............ $

C.Otherunrecordedamounts(List) ........... . .. ..................$ $

19.Totalaggregateindebtedness .........,.. . ..... .... ..... .. .. .. . ............. $ 1,252,227
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) .. ..... . . . .. .... ... .... % 27.47
21. Percentage of debt to debt-equity total computed in accordance with Rule 15c-3-1(d) .. .. . .. . ... . ... .... % 0.00

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
22, 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15c3-3 prepared as of the date of net capital computation including both
brokers or dealers and consolidated subsidiaries' debits . . . $

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in accordance with Note (A) . .. $

24.Netcapitalrequirement(greaterofline22or23) ........ .. .. ..... .. . . ............. $
25.Excessnetcapital(line10less24) .......... ..... . .... . . .. ... ............. $

26. Net capital in excess of the greater of:

5% of combined aggregate debit items or 120% of minimum net capital requirement .. .... ... .... . . . .... .. $

NOTES:

(A)The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

1.Minimum dollar net capital requirement, or

2.6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form and the market values of the memberships in
exchanges contributed for use of company (contra to item 1740) and partners' securities which were
included in non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.

Page4



. - FINANCIALAND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER

CHILIAN PARTNERS,L.P.

For the period (MMDDYY) from 10/01/14 @ to 12/31/14
Number of months included in this statement 3

REVENUE STATEMENT OF INCOME (LOSS)
1.Commissions:

a. Commissions on transactions in exchange listed equity securities executed on an exchange .... ... .... . .. . . . $

b.Commissions on listed option transactions .... . . .. . . .. . ... ... .. . . .. . .. .. ..
c.All other securities commissions ... . . . . . .. . ... . .. . . . . .... .. .. . .
d.Total securities commissions .. .... .. ... . . . .. ... . . . ... . . . ... .

2. Gains or losses on firm securities trading accounts

a.From market making in options on a national securities exchange ... . .. .. . .. .. .. . . .. . ... .
b.Fromallothertrading ...... . .. ... . .. . ... .... . ... .. .. - .. ........ 684,600

c.Totalgain(loss) ................... ... ... .. ... .. .. .... ... . - . .. 684,600
3.Gains or losses on firm securities investment accounts ·· · ... .... .... . .. ... ... .. · · · . . .... . -

4. Profits (losses) from underwriting and selling groups . . .. . . .. .. .
5.Revenue from sale of investment company shares .. .. .. .. .... .. . . ... ... . . . . . ..
6.Commoditiesrevenue ................................. . .. . .. ..... . . . . ..
7. Fees for account supervision, investment advisory and administrative services .... ... . . . . . ..
8.Otherrevenue ........................ .............................. .. ...........
9.Totalrevenue ......................... .............................. .. ............ $ 684,600

EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ... ... ....
11. Other employee compensation and benefits .... ... .... . . ... .. . .. .. . ... .. .... . . .
12.Commissionspaidtootherbrokers-dealers ........ .. ..... ......... ...... .... . ....
13.Interestexpense .............................. .... ..... ..... ..... ..... . ......

a. Includes interest on accounts subject to subordination agreements ... .... ... . ...
14.Regulatoryfeesandexpenses ....... ...... ...... . .. . . . . .. . ......
15.Otherexpenses ........ . .... ... ..... ... . ...... ........... ..... . .. ........ 32,555

16.Totalexpenses ...... . .. ... ... ... ... . . .... .............. $ 32,555

NET INCOME

17. Net income (loss) before Federal income taxes and items below (Item 9 less Item 16) .. .. .. .. . .. . ... .... ... $ 652,045

18. Provision for Federal income taxes (for parent only) .. .. ... ... . . . . . .. . . . . .. .
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above .

a.AfterFederalincometaxesof ......... ..... . ... .. .. .... .....
20.Extraordinarygains(losses) ......... . ..... . . .... .... ..... .... .......

a.AfterFederalincometaxesof .............. ..... .. . . .. ....
21.Cumulative effectof changes in accounting principles ... .... .... . . .. ... . .. . .. ... . .. . . .
22. Net income (loss) after Federal income taxes and extraordinary items ... .... ..... . .. .. .. . .... .... $ 652,045

MONTHLYINCOME
23. Income (current month only) before provision for Federal Income taxes and extraordinary items .. ... ... .. 230,182

Page 5



FINANCIALAND OPERATIONALCOMBINEDUNIFORMSINGLE REPORT
PART llA

BROKER OR DEALER

CHILIAN PARTNERS,L.P.

For the period (MMDDYY) from 10/01/14 to 12/31/14

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1.Balance, beginning of period . .... ... . .. . . . . . . .. . . ... ... . .... .... $ 6,364,836

A.Netincome(loss) ............. .. . . . . ... ....... ....... .......··· 652,045

B.Additions (includes non-conforming capital of .. .. . . . .. ... .... .... .... .. $ )

C.Deductions (includes non-conforming capital of .. .... .. ..... . ... .... ... .. $ ) 127,000

2.Balance,endofperiod(fromitem1800) .............. ..... ..... . . .... . ................$ 6,889,881

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERALCREDITORS

3.Balance,beginningofperiod ...... . ... .. . ... ..... . . . .............$
A.Increases ...... . ... .... ... . ... .... .... . . . .... . ... .. .......
B.Decreases ........... .. . . .... .... .. .. .. .. .. . . ... . .

4.Balance,endofperiod(fromitem3520) ....... .... .... .. ... . .. ................$
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

. BROKEROR DEALER

CHILIAN PARTNERS,L.P. as of 12/31/14

ExemptiveProvision Under Rule 15c3-3

25. If an exemption from Rule 1503-3 is claimed, identify below the section upon which such exemption is based :

A. (k) (1) - Limited business (mutual funds and/or variable annuities only) .... ..... ... .... ... .... .... ... ... $

B. (k) (2) (i) - "Special Account for the Exclusive Benefit of customers" maintained .... .... .... . .. .. .
C. (k) (2) (ii) - All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name(s) of Clearing Firm(s) - Please separate multiple names with a semi-colon

JP MORGAN SECURITIES INC. X

D.(k)(3)-ExemptedbyorderoftheCommission.............. . . .... ... .. . ... . . ..

Ownership Equity and Subordinated Liabilities maturing or proposed to be

withdrawn within the next six months and accruals, (as defined below),

which have not been deducted in the computation of Net Capital.
Type of Proposed

Withdrawal or Amount to be with- (MMDDYY) Expect

Accrual Insider or drawn (cashamount Withdrawal to
(See below for Outsider ? and/or Net Capital or Maturity Renew
code to enter) Name of Lender or Contributor (In or Out) Value of Securities) Date (Yesor No)

TOTAL $

OMIT PENNIES

instructions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expected to be renewed.The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed redemption of stock and payments of

liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15c3-1(c) (2) (iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

2. Subordinated Liabilities

3. Accruals

4. 15c3-1(c) (2) (iv) Liabilities

Page 7



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.20549

FOCUS REPORT
FORM

(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

X-17A-5 SChedule I
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5

Report for the Calendar Year 2014
or if less than 12 months

Report for the period beginning 01/01/14 % and ending 12/31/14 %
MM DD YY MM DD YY

SEC FILE NUMBER

8-42750

1.NAME OF BROKER DEALER OFFICIAL USE ONLY

CHILIAN PARTNERS,L.P. M N 9
Firm No M M Y Y

2. Name(s) of broker-dealer(s) merging with respondent during reporting period:

OFFICIAL USE ONLY
NAME :

NAME :
NAME :
NAME :

3.Respondent conducts a securities business exclusively with registered broker-dealers:

(enter applicablecode: 1=Yes2=No) | 1

4. Respondent is registered as a specialist on a national securities exchange:

(enter applicable code: 1=Yes2=No) | 2

5.Respondent makes markets in the following securities:
(a) equity securiti.es.. .. . . . . .. . . . . . . .. . . . .. . . . (enter applicable code: 1=Yes 2=No) | 2

(b)municipals............ .................. (enterapplicablecode:1=Yes2=No) | 2

(c) other debt instrumenta . , . . . .. . . . .. . . .. . . . . .. (enter applicable code: 1=Yes2=No) | 2

6. Respondent is registered solely as a municipal bond dealer:

(enter applicable code: 1=Yes2=No) | 2

7. Respondent is an insurance company or an affiliate of an insurance company:
(enter applicable code: 1=Yes 2=No) | 2

8. Respondent carries its own public customer accounts:
(enter applicable code: 1=Yes2=No) | 2

9. Respondent's total number of public customer accounts:
(carrying firms filing X-17A-5 Part Il only)
(a)Publiccustomeraccounts .. ...... ... . ....... ... ............
(b)Omnibusaccounts .............. ............ .... .............

10.Respondent clears its public customer and/or proprietary accounts:
(enter applicable code: 1=Yes2=No) | 2

FINRA



'. FOCUS REPORT
Schedule I

page 2

11.Respondent clears its public customer accounts in the following manner:

(enter a "1" in appropriate boxes)

(a) Direct Mail (NewYork Stock Exchange Members Only) . . . . . . . .. . . . . . .. . . . .. . . . ..

(b)Self-Clearing ........... . ... ....... ................................

(c)Omnibus ............. ................ ...............................

(d)lntroducing ............ .... ... ......... ...... . .... .............

(e)Other ............. ... ... ............ . .......... . .............

If Other please describe:

(f)Notapplicable.................. ..... . ............. .............. 1

12.(a)Respondent maintains membership(s) on national securities exchanges(s):

(enter applicable code 1=Yes2=No) 2

(b) Names of national securities exchange(s) in which respondent maintains memberships:

(enter a "1" in appropriate boxes)

(1)NYSEAMEX,.LLC...................... . ... ...... ................
(2)Boston..................... ......................... ..............
(3)CBOE ........... ............... ............ ..................
(4)Midwest........................... ............... ...............
(5)NewYork ........... .............. ................ ...............
(6)Philadelphia ........................ .................. ..............
(7)PacificCoast ....................... .................. ..............
(8)Other ........... ........ ..... ... ................ ..............

13.Employees:

(a)Numberoffull-timeemployees ............................... ...............

(b) Number of full-time registered representatives employed by respondent included in 13(a) . . .

14.Number of NASDAQ stocks respondent makes market

15.Total number of underwriting syndicates repondent was a member

Carrying or clearing firms filing X-17A Part II)

16.Number of respondent's public customer transactions: Actual . .. . . . .. . . .. . . . . .... .
Estimate ...................

(a) equity securities transactions effected on a

nationalsecuritiesexchange ............ .. ................ . .............

(b) equity securities transactions effected other than on a
nationalsecuritiesexchange ............... ... . ..... ..............

(c) commodity, bond, option and other transactions effected on or off a

nationaisecuritiesexchange ............... .... ........ ..............



FOCUS REPORT
SChedule I

page 3

17.Respondent is a member of the Securities Investor Protection Corporation
(enter applicable code 1=Yes2=No) | 1

18.Numberofbranchofficesoperatedbyrespondent .............. .................... | d

19. (a) Respondent directly or indirectly controls, is controlled by, or is under

common control with , a U.S.bank (enter applicable code 1=Yes2=No) . . . .. . . ... . . . .. . . | 2

(b) Name of parent or affiliate SIii)

(c) Type of institution |¯ï52]

20. Respondent is an affiliate or subsidary of a foreign broker-dealer or bank
(enter applicable code 1=Yes2=No) | 2

21. (a) Respondent is a subsidary of a registered broker-dealer

(enter applicablecode 1=Yes2=No) | 2

(b) Name of parent Ísifèl

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer

(enter applicable code 1=Yes2=No) | 2

23.Respondent sends quarterly statements to customers pursuant to
10b-10(b) in lieu of daily or immediate confirmations:

(enter applicable code 1=Yes2=No)* | 2

24.Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed

Securities Done by Respondent During the Reporting Period. . . . .. . . . .. . . . .. $

*Required in any Schedule I filed for the calendar year 1978 and succeeding years

FINRA Miscellaneous Information
Annual Municipal Income $



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W.AZRILIANT, CPA,P.C.
501 Fifth Avenue - 15th Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report

To The Partners of
CHILIAN PARTNERS, L.P.

We have audited the accompanying statement of financial condition of CHILIAN
PARTNERS, L.P. as of December 31, 2014, and the related statements of income,
partners' capital and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements.

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted in the
United States of America; this includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the standards of the Public

Company Accounting Oversight Board (United States). Those standards require that
the auditor plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of
expressing an opinion on the effectiveness of the Company's internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a reasonable basis for our opinion.



In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of CHILIANPARTNERS, L.P.as of December
31, 2014, and the results of its operations and its cash flows, for the year then ended in
accordance with the standards of the Public Company Accounting Oversight Board
(United States).

Our audit was conducted for the purpose of forming an opinion on the financial
statements as a whole. The information contained in Schedules I, ll, Ill, IV,V and VI is
presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplementary information required by Rule 17a-5 under the
Securities Exchange Act of 1934. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information in Schedules I, ll, Ill,
IV, V and VI has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with the standards of the Public Company
Accounting Oversight Board (United States).

SIDNEY W. AZRILIANT, CPA, P.C.

Sidney W. Azriliant, CPA, P.C.


